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Trust Investment Bank Limited
Branch Network

Province of Punjab 

	 1.	 Faisalabad Branch
		  H. T. Plaza # 5, Ground Floor, Hockey Stadium, Susan Road, Faisalabad. 

	 2.	 Sargodha Branch
		  60/A Railway Road, Civil Lines 
		   (Opp. Solo Hotel), Sargodha. 

	 3.	 Gujranwala Branch
		  Opp. Divisional Public School, Shama Stop, 
		  GT Road, Gujranwala. 

	 4.	 Multan Branch 
		1  733/B - Ground Floor, LMQ Road, 
		  (Central Chungi 8-9 Highway), Multan. 

Islamabad Capital

	 5. 	 lslamabad Branch
		  Ground Floor, Kashmir Commercial Complex,
		  54-E, Fazal-e-Haq Road, BIue Area, 
		  Islamabad. 

Province of Sindh

	 6. 	 Karachi Branch
		  30-A, Progressive Center, 
		  Ground Floor, PECHS. Block 6, 
		  Main Shahrah-e-Faisal, 
		  Karachi. 

Province of NWFP

	 7. 	 Peshawar Branch
		  Commercial Building, Jehangirabad, 
		  University Road, 
		  Peshawar.
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Directors’ Review

The Board of Directors presents the quarterly financial statements for the quarter and nine months 
period ended March 31, 2010. 

OPERATING RESULTS

The financial results for the period ended March 31, 2010 are as under:

			   PKR in Milion
		  31 March	 31 March 
		  2010	 2009
	 Note	  Rupees 	 Rupees
 
Revenue		  468	 571
Operating expenses		1  26	1 35
Financial expenses	      	 542	 677
Operating loss before provision and taxation		  (213)	 (256)
Loss after provision & taxation		  (329)	 (451)

As elaborated in Directors Report for the half year ended December 31, 2009, the global and domestic 
economic turmoil led to serious setback to economies, it served a major jolt to the financial sector.  
However, as envisaged then, Trust Bank is already on path to recovery with gradual improvement in the 
economy. The foremost task of becoming compliant to minimum capital requirement is, Alahamdulillah 
achieved as evident from the financial statements under review. As of March 31, 2010 we have been 
able to procure equity from Institutional investors as well as sponsors & their associates amounting 
in total to PKR.637 million that has been reflected in financial statements as Advance for issuance of 
shares. We have received additional confirmation during the month of April 2010 for another PKR.65 
million. We have already initiated process for necessary regulatory approvals for issuance of shares / 
preference shares and expect to be able to reflect the new capital in subsequent financial statements.

As envisaged, we have also been able to reprofile and reprice our inter-bank money market exposure 
to much favorable & market based bench marks, ensuring significant improvement in liquidity as well 
as reduction in financial cost to the Bank. 

CREDIT RATING

Pakistan Credit Rating Agency Limited has declared the long term credit rating of the Bank at “BBB-
”(Triple B minus), while short term credit rating has also been adjusted at “A3” (A Three). The ratings 
of secured and listed Term Finance Certificate (TFC) issues (TFC II – Tranche 2 and TFC III) have also 
been adjusted to BBB (Triple B). 

ACKNOWLEDGEMENT

The directors pay their gratitude to valuable customers, financial institutions, and regulatory authorities 
for their patronage, persistent support and cooperation which give strength to pursue our corporate 
objectives with renewed vigor. The Directors also take the opportunity to thank the shareholders for 
their continued trust & support, Management & staff for their dedication and commitment.

	 For and on behalf
	 of the Board of Directors 

Lahore: April 28, 2010	 Humayun Nabi Jan
	 President & Chief Executive Officer (Officiating)
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Trust Investment Bank Limited

Condensed Interim Financial Information 
For the Nine months ended 31 March 2010
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		  (Un-audited)	 (Audited)

		  31 March	 30 June
		  2010	 2009
Assets	 Note	 Rupees 	 Rupees

Non - current assets			 
Fixed assets			 
Property and equipment	 3 	  307,500,016 	  110,710,489 
Intangible assets		   758,685 	  838,083 

		   308,258,701 	  111,548,572 
			 
Net investment in lease finance	 4 	  980,101,530 	  1,268,188,537 
Long term finances	 5 	  29,688,961 	  208,440,998 
Long term investments	 6 	  147,718,000 	  162,976,000 
Long term deposits 		   2,224,892 	  2,625,919 
Long term advances		   - 	  124,556,726 
Deferred tax asset		   388,083,101 	  319,786,341 

		   1,547,816,484 	  2,086,574,521 

		   1,856,075,185 	  2,198,123,093 
Current assets			 
Current maturities of non - current assets	 7 	  2,583,626,001 	  2,699,549,029 
Short term finances	 8 	  378,225,943 	  329,846,962 
Short term placements 		   22,480,550 	  102,727,368 
Short term investments 		   314,081,094 	  399,883,028 
Taxation - net		   3,150,534 	  35,716,713 
Markup accrued		   81,879,332 	  72,741,297 
Advances, prepayments and other receivables	 9 	  695,400,774 	  477,951,701 
Cash and bank balances	1 0 	  70,594,004 	  158,792,126 

		   4,149,438,233 	  4,277,208,224 
Assets held for sale	11  	  300,646,237 	  - 

		   6,306,159,655 	  6,475,331,317 
Equity and liabilities			 

Share capital		   585,528,729 	  585,528,729 
Reserves		   (534,141,517)	  (204,798,436)

		   51,387,212 	  380,730,293 
Suplus on revaluation of assets-net		   72,656,103 	  10,152,041 

		   124,043,315 	  390,882,334 

Surplus / (Deficit) on revaluation of investments		   1,415,134 	 (230,775,972)

Advance against Issue of shares	1 2 	  637,146,237 	  - 

Non - current liabilities			 
Term finance certificates	1 3 	  367,835,292 	  552,962,982 
Long term certificates of investment	1 4 	  135,476,273 	  232,808,673 
Long term borrowings	1 5 	  651,997,395 	  545,535,711 
Long term deposits		   352,956,926 	  732,830,573 
Staff service costs		   3,316,482 	  7,183,212 

		   1,511,582,368 	  2,071,321,151 
Current liabilities			 
Current maturities of long term liabilities	1 6 	  1,645,154,233 	  1,223,278,408 
Short term certificates of investment		   1,501,769,272 	  1,027,286,339 
Short term borrowings		   648,043,677 	  1,826,483,752 
Markup accrued		   103,792,786 	  137,105,415 
Trade and other payables		   133,212,633 	  29,749,890 

		   4,031,972,601 	  4,243,903,804 

		   5,543,554,969 	  6,315,224,955 
Contingencies and commitments	1 7 	 -	 -	

		   6,306,159,655 	  6,475,331,317 
			 
The annexed notes 1 to 21 form an integral part of this condensed interim financial information. 			 

Trust Investment Bank Limited
Condensed Interim Balance Sheet (Un-audited)
As at 31 March 2010

chief executive	director
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Trust Investment Bank Limited
Condensed Interim Profit and Loss Account (Un-audited)

For the Nine months ended 31 March 2010

chief executive	director

		                                  NINE MONTHS ENDED            Quarter ENDED	

		                                          31 March	                                 31 March
		  2010	 2009	 2010	 2009
	 Note	 Rupees	 Rupees	 Rupees	 Rupees

Revenue					   

Income from lease operations		  292,606,271	  342,524,577 	 78,663,271	1 00,673,454
Income from investments		  28,895,558 	  25,512,246 	 6,892,211	  3,470,408 	
Income from term finances		  131,761,648 	  184,220,429 	 52,503,235	  58,617,803 	
 Other income		   14,375,700 	  18,271,209 	 4,458,880	  3,707,297 		

		  467,639,177 	  570,528,461	  142,517,597 	  166,468,962 	
Expenditure					   
					   
Finance cost		   542,257,483 	  677,029,025 	 174,069,047 	  212,591,694 
Administrative and operating  expenses		  125,859,193 	  134,603,341	  46,351,314 	  37,608,568 
Depreciation and amortization		   11,226,924 	  12,110,666 	 3,806,281 	  4,003,842 
Lease receivables written off		   1,149,900 	  2,680,701 	 934,238 	  261,821 

		    680,493,500 	  826,423,733 	 225,160,880 	  254,465,925 		
Operating (Loss) before 
 provisions and taxation		   (212,854,323)	  (255,895,272)	  (82,643,283)	  (87,996,963)		
				  
Provision for potential lease losses &
  Other Receivables		  (29,491,504)	  (74,361,755)	  (10,000,000)	  (15,000,000)
Unrealized gain/(loss) on held for trading ivestment	  33,035 	 -	 (66,168)	 -
Impairment on availabale for sale investment		  (154,447,988)	 (120,883,514)	 - 	 (120,883,514)

		   (183,906,457)	  (195,245,269)	  (10,066,168)	  (135,883,514)	

Loss before taxation		   (396,760,780)	  (451,140,541)	  (92,709,451)	  (223,880,477)		
				  
Provision for taxation		   67,296,760 	  - 	  - 	  - 		
				  
Loss after taxation		   (329,464,020)	  (451,140,541)	  (92,709,451)	  (223,880,477)		
				  
Loss per share - basic	1 8 	  (5.63)	  (7.70)	  (1.58)	  (3.82)		
				  
The annexed notes 1 to 21 form an integral part of this condensed interim financial information.				 
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		  (Un-audited)	 (Un-audited)

		  31 March	 31 March
		  2010	 2009
	 Note	  Rupees 	 Rupees

Cash flows from operating activities			 
Loss before taxation		   (396,760,780)	  (451,140,541)
Adjustments for non cash and other items			 
Depreciation and amortization		   11,226,924 	  12,110,666 
Amortization of transaction costs of term finance certificates 		  3,277,790 	  3,312,366 
Provision for staff service costs		   4,442,774 	  6,300,000 
Provision for doubtful receivables		   29,491,504 	  74,361,755 
Lease receivables written off		   1,149,900 	  2,680,701 
Finance cost		   542,257,483 	  677,029,025 
Profit on sale of property and equipment		   (3,033,101)	  (9,065,357)
Surplus on revaluation of held for trading investments 		   (33,035)	  - 
Impairment on available for sale investments 		   154,447,988 	  120,883,514 

				     743,228,227	  887,612,670 

Operating profit before working capital changes		   346,467,447 	  436,472,129 
Changes in operating assets and liabilities			 
(Increase) / decrease in:			 
Long term investments		  11,258,000 	  2,883,300 
Short term placements and short term investments 		  243,824,905 	  404,427,562 
Markup accrued 		  (9,138,035)	  (90,571,730)
Advances, prepayments and other receivables		  (51,455,384)	  106,874,679 
Long term and short term finances		   (149,564,560)	  69,303,220 
Net investment in lease finance		   375,033,407 	  510,366,973 
Certificates of investment		  404,007,933 	  (208,862,621)

				     823,966,266 	  794,421,383 
Increase/(decrease) in trade and other payables 		  103,471,692 	  (45,551,679)

				     927,437,958 	  748,869,704 
			 
Cash generated from/(used) in operations		   1,273,905,405 	  1,185,341,833 
			 
Financial charges paid		  (575,570,112)	  (651,636,927)
Taxes received /(paid)		   31,566,179 	  (1,964,671)
Staff service costs paid		  (8,309,504)	  (2,404,248)

				     (552,313,437)	  (656,005,846)

Net cash generated from/(used) in operating activities		   721,591,968 	  529,335,987 
			 
Cash flows from investing activities			 
Purchase of property and equipment 		   (7,335,224)	  (9,036,821)
Long term deposits		  401,027 	  1,631,701 
Long term advances		  (21,318,274)	  - 
Sale proceeds of fixed assets		   10,931,273 	  3,194,970 
			 
Net cash generated from/(used) in investing activities		   (17,321,198)	  (4,210,150)
			 
Cash flows from financing activities			 
Long and short term borrowings		  (539,435,649)	  (632,106,849)
Advance against issue of shares		  30,000,000 	  - 
Issue of term finance certificates		   - 	  150,000,000 
Redemption of term finance certificates		  (147,777,690)	  (112,500,000)
Dividends paid		  (8,949)	  - 
			 
Net cash generated from/(used) in financing activities		   (657,222,288)	  (594,606,849)
			 
Net  increase/(decrease) in cash and cash equivalents		   47,048,482 	  (69,481,012)
Cash and cash equivalents at the beginning of the year		   (162,901,213)	  (238,927,899)

Cash and cash equivalents at the end of the year	1 9	  (115,852,731)	  (308,408,911)
			 

The annexed notes 1 to 21 form an integral part of this condensed interim financial information. 			 

chief executive	director

Trust Investment Bank Limited
Condensed Interim Cash Flow Statement (Un-audited)

For the Nine months ended 31 March 2010
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1.	 THE COMPANY AND ITS OPERATIONS				    	

	 Trust Investment Bank Limited (‘the company’) was incorporated in 1992 as a public limited 
company under the Companies Ordinance, 1984. It is listed on all the three stock exchanges 
of Pakistan. The company is classified as a Non-Banking Finance Company (NBFC) and 
is regulated by the Securities and Exchange Commission of Pakistan (SECP). It is mainly 
engaged in the business of investment finance services and leasing. The registered office 
of the company is situated at 23-D/1-A, Gulberg III, Lahore.

	
2.	 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 				  

		  	
2.1	 Accounting Convention 			 
		  	
	 The condensed interim financial information  have been prepared under the historical cost 

convention, except for held for trading investments and available for sale investments, 
which have been recognized at fair value.

2.2	 Basis of Presentation 		
		  	
	 These condensed interim financial information are un-audited and have been prepared in 

accordance with the requirements of the approved Accounting Standards as applicable in 
Pakistan relating to Interim Financial Reporting. This condensed interim financial information 
does not include all the information required for full annual financial statements, and should 
be read in conjunction with the financial statements of the company for the year ended 
30 June 2009.

		  	
	 The condensed interim financial information is being submitted to the shareholders as 

required by Section 245 of the Companies Ordinance, 1984.

2.3	 Accounting Policies		
		  	
	 The accounting policies applied for the preparation of this condensed interim financial 

information  are the same as those applied in preparation of the annual audited financial 
statements of the Company for the year ended 30 June 2009.

2.4	 Estimates
		  	
	 The preparation of condensed interim financial information requires management to make 

judgements, estimates and assumption that affect the application of accounting policies and 
the reported amounts of assets and liabilities, income and expense. Actual results may differ 
from these estimates. The significant judgements made by management in applying the 
Company’s accounting policies and the key sources of estimation uncertainty were the same 
as those that were applied to the financial statements for the year ended 30 June 2009.

		  	
3.	  FIXED ASSETS - PROPERTY AND EQUIPMENT 					   

		         31 March 2010 	(Un-audited)

		  Additions	 Disposal
		  cost	 book value

		   Rupees 	 Rupees

	 Building		  208,500,000	 -
 	 Lease hold improvements 		   141,258 	  - 
 	 Office equipment and machines 		   242,475 	  737,791 
 	 Furniture and fixtures 		   140,000 	  195,792 
 	V ehicles 		   7,138,500 	  6,964,588 

				    216,162,233 	  7,898,171 

Trust Investment Bank Limited
Selected Notes to the Interim Financial Information (Un-audited)

For the Nine months ended 31 March 2010
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		  (Un-audited)	 (Audited)

		  31 March	 30 June		
		  2010	 2009
	 Note	  Rupees 	 Rupees

4	 NET INVESTMENT IN LEASE FINANCE			 
				  
	 Lease payments receivable		   2,870,744,141 	  3,549,148,555 
	 Add:  Residual value		   964,633,664 	  1,079,980,989 

	 Gross investment in leases		   3,835,377,805 	  4,629,129,544 

	 Less:  Unearned finance income 		   223,605,477 	  467,045,140 
	 Income suspended 		   162,875,833 	  157,774,028 
	 Provision for potential lease losses		   255,193,979 	  266,644,185 

				     641,675,289 	  891,463,353 

	 Net investment in lease finance		   3,193,702,516 	  3,737,666,191 
				  
	 Less:  Current portion of net investment   			 
		   in lease finance	 7 	  2,213,600,986 	  2,469,477,654 

				     980,101,530 	  1,268,188,537 

			                                 31 March 2010 (Un-Audited)
	
		  Not later 	 Later than one	 Later	
		  than one 	  year and not later 	 than five	 Total
		  year 	 than five years	 years

		  Rupees	 Rupees	  Rupees 	 Rupees
					   
	 Gross investment	  2,349,704,300 	  1,485,673,505 	  - 	  3,835,377,805 
	 Less:  Unearned finance income 	  136,103,314 	  87,502,163 	  - 	  223,605,477 

		   2,213,600,986 	  1,398,171,342 	  - 	  3,611,772,328 
					   
					   

			                                 30 June 2009 (Audited)
	
		  Not later 	 Later than one	 Later	
		  than one 	  year and not later 	 than five	 Total
		  year 	 than five years	 years

		  Rupees	 Rupees	  Rupees 	 Rupees

					   
	 Gross investment	  2,711,791,282 	  1,917,338,262 	  - 	  4,629,129,544 
	 Less:  Unearned finance income 	  242,313,628 	  224,731,512 	  - 	  467,045,140 

		   2,469,477,654 	  1,692,606,750 	  - 	  4,162,084,404 
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		  (Un-audited)	 (Audited)

		  31 March	 30 June		
		  2010	 2009
	 Note	  Rupees 	 Rupees

5 	 LONG TERM FINANCES			  				  
	 Employees - considered good		   17,678,011 	  22,822,700 				  
	 Others			 
	      Secured - considered good	 	  382,132,030 	  415,415,844 
	      Unsecured - considered good		   - 	  273,829 				  
	      Secured - considered doubtful 		   4,500,000 	  4,773,829 
	      Unsecured - considered doubtful		   219,545 	  - 
	      Less: Provision against doubtful finance 		   4,596,065 	  4,773,829 
				  
			    399,713,976 	  438,512,373 
	 Less : current maturity	 7 	  370,025,015 	  230,071,375 
				  
			    29,688,961 	 208,440,998
				   				  
6	 LONG TERM INVESTMENT		   147,718,000 	1 62,976,000
				  
	 This includes investment of Rs. 60.0 million in share capital of Trust Capital (Private) Limited which has 

been fully provided.			 
				  
7 	 CURRENT MATURITIES OF NON-CURRENT ASSETS			 
				  
	 Long term finances	 5 	  370,025,015 	  230,071,375 
	 Net investment in lease finance 	 4 	  2,213,600,986 	  2,469,477,654 

			    2,583,626,001 	  2,699,549,029 
				  
8 	 SHORT TERM FINANCES			 
				  
	 Employees - considered good		   100,448 	  558,332 
	 Others			 
				  
	 Secured - considered good		   378,125,495 	  327,915,323 

	 Secured - considered doubtful 		   650,000 	  2,366,634 
	 Less: Provision against doubtful finance 		   650,000 	  993,327 

			    - 	  1,373,307 

			    378,225,943 	  329,846,962 
				  
9 	 ADVANCES, PREPAYMENTS AND OTHER RECEIVABLES 			 

				  
	 Advance against leases		   1,926,480 	  47,690,836 
	 Advance against purchase of fixed assets		   800,000 	  800,000 
	 Other advances  -  considered good		   17,247,666 	  525,032 
	 Receivable from Trust Capital (Private) Limited		   361,178,903 	  284,038,297 
	 Receivable from brokers		   17,987,714 	  17,595,083 
	 Prepayments 		   6,095,686 	  9,308,590 
	 Miscellaneous receivables from lessees	 	  140,257,464 	  110,985,985 
	 Asset repossessed in respect of terminated STF		   140,000,000 	  - 
	 Other receivables - considered good		   9,906,861 	  7,007,878 

			    695,400,774 	  477,951,701 
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		  (Un-audited)	 (Audited)

		  31 March	 30 June		
		  2010	 2009
		   Rupees 	 Rupees

10	 CASH AND BANK BALANCES			 
				  
	 Cash in hand		   976,250 	  1,151,288 
	 With banks in:			 
	 Deposit accounts 		   66,054,541 	  125,693,024 
	 Current accounts 		   3,563,213 	  31,947,815 

			    69,617,754 	  157,640,839 

			    70,594,004 	  158,792,127 
				  
11	 ASSETS HELD FOR SALE			 
				  
	 The sponsors of the company have injected land into the Company and currently the Company 

is in process of transferring  its title in its name. However, the Company intends to dispose off 
this land and accrodingly it has been classified as asset held for sale.				  
			 

		  (Un-audited)	 (Audited)

		  31 March	 30 June		
		  2010	 2009
	 Note	  Rupees 	 Rupees

12	 ADVANCE AGAINST ISSUE OF SHARES			 
				  
	 From sponsors 		   330,646,237 	  - 
	 From Financial Institutions - prefrence shares	 	  306,500,000 	  - 

			    637,146,237 	  - 
				  
13	 TERM FINANCE CERTIFICATES (TFC) - SECURED 			 
				  
	 TFC II-1st tranche		   - 	  37,500,000 
	 TFC II-2nd tranche	 	  75,000,000 	  112,500,000 
	 TFC III		   524,790,000 	  599,880,000 

			    599,790,000 	  749,880,000 
	 Less:  Unamortized portion of initial
	           transaction cost		   7,014,708 	  9,327,018 

			    592,775,292 	  740,552,982 
	 Less:  Current maturity	1 6	  224,940,000 	  187,590,000 

			    367,835,292 	  552,962,982 
				  

14	 LONG TERM CERTIFICATES OF INVESTMENT - UNSECURED			 

			    264,133,673 	  334,608,673 
	 Less:   Current maturity	1 6	  128,657,400 	  101,800,000 

			    135,476,273 	  232,808,673 



15

3r
d 

Q
ua

rt
er

ly
 R

ep
or

t 
20

10

		  (Un-audited)	 (Audited)
		  31 March	 30 June		
		  2010	 2009
	 Note	  Rupees 	 Rupees
15	 LONG TERM BORROWINGS - SECURED			 
			    1,321,360,992 	  1,124,103,169 
	 Less:   Current portion shown under current liabilities  	1 6	  669,363,597 	  578,567,458 

			    651,997,395 	  545,535,711 
				  
16	 CURRENT MATURITIES OF LONG TERM LIABILITIES 			 
				  
	 Term finance certificates - secured	1 3	  224,940,000 	  187,590,000 
	 Certificates of investment - unsecured	1 4	  128,657,400 	  101,800,000 
	 Long term borrowings - secured	1 5	  669,363,597 	  578,567,458 
	 Long term deposits		   622,193,236 	  355,320,950 
				  
		  	  1,645,154,233 	  1,223,278,408

17	 CONTINGENCIES AND COMMITMENTS 
				  
	 17.1	 Contingencies
				  
		  The Company has issued guarantees to various parties on behalf of clients amounting to Rs.241.59 

million. (30 June 2009: Rs. 208.291 million)					   
		

	 17.2	 Commitments
				  
		  Commitment for the purchase of office space is given to Tricon Developers (Pvt) Limited, 

amounting to Rs. Nil (30 June 2009 :Rs. 2.45 million).		

			  		      (Un-audited)	 (Un-audited)

		  31 March	 31 March		
		  2010	 2009
		   Rupees 	 Rupees
18	 LOSS PER SHARE - BASIC 			   		

		
	 Loss for the period after taxation	 Rupees	  (329,464,020)	  (451,140,541)
 

	 Weighted average number of ordinary shares	 Numbers	  58,552,873 	  58,552,873 

	 Loss per share	 Rupees	  (5.63)	  (7.70)

	 18.1	 No figure for diluted (loss) / earnings per share has been presented as the Company has not issued any 
instrument which would have an impact on its earning per share.

				  



16

3r
d 

Q
ua

rt
er

ly
 R

ep
or

t 
20

10

			  		  (Un-audited)	 (Un-audited)

		  31 March	 31 March		
		  2010	 2009
		   Rupees 	 Rupees

19	 CASH AND CASH EQUIVALENTS 			 
				  
	 Cash in hand		   976,250 	1 ,146,575	

Cash at banks	 	  69,617,754 	 52,499,731 
	 Short term running finance 		   (186,446,736)	  (362,055,218)
				  
			    (115,852,732)	  (308,408,912)
				  
20	 AUTHORIZATION
				  
	 This condensed interim financial information is authorized for issue on 28 April 2010 by 

the Board of Directors of the Company.					   
				  

21	 GENERAL
				  
	 Figures have been rounded off to the nearest of rupee.

chief executive	director
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Trust Investment Bank Limited

Condensed Interim Consolidated Financial Information 
For the Nine months ended 31 March 2010
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		  (Un-audited)	 (Audited)

		  31 March	 30 June
		  2010	 2009
ASSETS	 Note	  Rupees 	 Rupees

Non - current assets			 
Fixed assets			 
Property and equipment	 3 	  480,969,873 	  115,905,057 
Intangible assets		   32,646,076 	  32,873,988 

		   513,615,949 	  148,779,045 
			 
Net investment in lease finance	 4 	  980,101,530 	  1,268,188,537 
Long term finances	 5 	  29,987,828 	  208,440,998 
Long term investments	  	  147,718,000 	  162,976,000 
Long term deposits 		   2,224,892 	  2,625,919 
Long term advances		   - 	  124,556,726 
Deferred tax asset		   388,083,101 	  319,786,341 

		   1,548,115,351 	  2,086,574,521 

		   2,061,731,300 	  2,235,353,566 
Current assets			 
Current maturities of non - current assets	 6 	  2,583,626,001 	  2,699,549,029 
Short term finances	 7 	  378,225,943 	  330,229,370 
Short term placements 		   22,480,550 	  102,727,368 
Short term investments 		   314,081,094 	  399,883,028 
Taxation - net		   3,024,790 	  35,590,970 
Markup accrued		   81,879,332 	  72,741,297 
Advances, prepayments and other receivables	 8 	  498,171,420 	  505,317,493 
Cash and bank balances	 9 	  70,698,585 	  160,531,746 

		   3,952,187,716 	  4,306,570,301 
Assets held for sale	 10 	  300,646,237 	  - 

		   6,314,565,253 	  6,541,923,867 
Equity and liabilities			 

Share capital		   585,528,729 	  585,528,729 
Reserves		   (567,252,948)	  (206,042,749)

		   18,275,781 	  379,485,980 
Suplus on revaluation of assets-net		   72,656,103 	  10,152,041 

		   90,931,884 	  389,638,021 

Surplus / (Deficit) on revaluation of investments		   1,415,134 	 (230,775,972)

Advance against Issue of shares	 11 	  637,146,237 	  - 

Non - current liabilities			 
Term finance certificates	 12 	  367,835,292 	  552,962,982 
Long term certificates of investment	 13 	  135,476,273 	  232,808,673 
Long term borrowings	 14 	  651,997,395 	  545,535,711 
Long term deposits		   352,956,926 	  732,830,573 
Staff service costs		   4,320,195 	  8,929,418 

		   1,512,586,081 	  2,073,067,357 
Current liabilities			 
Current maturities of long term liabilities	 15 	  1,645,154,233 	  1,223,278,408 
Short term certificates of investment		   1,501,769,272 	  1,027,286,339 
Short term borrowings		   648,043,677 	  1,826,483,752 
Markup accrued		   103,792,786 	  137,105,415 
Trade and other payables		   173,725,949 	  95,840,547 

		   4,072,485,917 	  4,309,994,461 

		   5,585,071,998 	  6,383,061,818 
Contingencies and commitments	 16 	 -	 -	

		  6,314,565,253 	  6,541,923,867	
		
The annexed notes 1 to 20 form an integral part of this condensed interim consolidated financial information. 			 
					   
	

Trust Investment Bank Limited
Condensed Interim Consolidated Balance Sheet (Un-audited)
As at 31 March 2010

chief executive	 director
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Trust Investment Bank Limited
Condensed Interim Consolidated Profit and Loss Account (Un-audited)

For the Nine months ended 31 March 2010

chief executive	 director

		                               NINE MONTHS ENDED 	           Quarter ENDED	                 

		                                          31 March	                                 31 March
		  2010	 2009	 2010	 2009
	 Note	 Rupees	 Rupees	 Rupees	 Rupees

Revenue					   

Income from lease operations 		  292,606,271	  342,524,577 	 78,663,271	 100,673,454
Income from investments 		  28,895,558 	  27,159,832 	 6,892,211	  5,117,994 
Income from term finances 		   85,438,751 	  138,042,991 	 31,654,371	  43,920,742 		
Income from brokerage		   264,916 	  68,753,570 	  112 	  23,251,521 		
Other income		   40,298,004 	  10,505,175 	 4,417,613 	  3,719,927 

		   447,503,500 	  586,986,145 	  121,627,578 	  176,683,638 	
Expenditure					   
					   
Finance cost		   548,567,987 	  684,807,223 	 175,856,529 	  216,410,746 	
  Administrative and operating  expenses		   131,280,128 	  156,419,492 	 47,903,719 	  42,974,230 	
 Depreciation and amortization		   11,226,924 	  13,922,800 	 3,691,865 	  4,572,470 	
 Lease receivables written off		   1,149,900 	  2,680,701 	 934,238 	  261,821 	
 

		   692,224,939 	  857,830,216 	  228,386,351 	  264,219,267 	

Operating (Loss) before provisions 
 and taxation 		   (244,721,439)	  (270,844,071)	 (106,758,773)	  (87,535,629)	
 					   
Provision for potential lease losses & Other
  Receivables		  (29,491,504)	  (75,063,126)	  (10,000,000)	  (15,000,000)
Unrealized gain/(loss) on held for trading ivestment	  33,035 	  - 	 (66,168)	  - 
Impairment on availabale for sale investment		  (154,447,988)	 (120,883,514)	 -	 (120,883,514)

		  (183,906,457)	  (195,946,640)	  (10,066,168)	  (135,883,514)

Loss before taxation 		   (428,627,896)	  (466,790,711)	  (116,824,941)	  (223,419,143)	
Provision for taxation		  67,296,760 	  (105,206)	  - 	  (21,369)	
 					   
Loss after taxation 		  (361,331,136)	  (466,895,917)	  (116,824,941)	  (223,440,512)	
 					   
Loss per share - basic	 17 	  (6.17)	  (7.97)	  (2.00)	  (3.82)		
				  
					   
The annexed notes 1 to 20 form an integral part of this condensed interim consolidated financial information. 			
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		  (Un-audited)	 (Un-audited)

		  31 March	 31 March
		  2010	 2009
	 Note	  Rupees 	 Rupees

Cash flows from operating activities			 
Loss before taxation		   (428,627,896)	  (466,790,711)
Adjustments for non cash and other items			 
  Depreciation and amortization		   11,226,924 	  13,922,800 
  Amortization of transaction costs of term finance certificates 		  3,277,790 	  3,312,366 
  Provision for staff service costs		   4,442,774 	  6,300,000 
  Provision for doubtful receivables		   29,491,504 	  75,063,126 
  Lease receivables written off		   1,149,900 	  2,680,701 
  Finance cost		   548,567,987 	  684,807,223 
  Profit on sale of property and equipment		   (2,991,759)	  (8,944,593)
  Surplus on revaluation of held for trading investments 		   (33,035)	  - 
  Impairment on available for sale investments 		   154,447,988 	  120,883,514 

				     749,580,073 	  898,025,137 

Operating profit before working capital changes		   320,952,177 	  431,234,426 
Changes in operating assets and liabilities			 
(Increase) / decrease in:			 
Long term investments		  11,258,000 	  16,883,300 
Short term placements and short term investments 		  243,824,905 	  406,415,879 
Markup accrued 		  (9,138,035)	  (44,394,292)
Advances, prepayments and other receivables		  4,156,012 	  (190,076,734)
Long term and short term finances		   (149,481,019)	  223,303,220 
Net investment in lease finance		   375,033,407 	  510,366,973 
Certificates of investment		  404,007,933 	  (208,862,621)
	
				     879,661,203 	  713,635,725 
Increase/(decrease) in trade and other payables 		  77,894,351 	  61,620,719 

				     957,555,554 	  775,256,444 
			 
Cash generated from/(used) in operations		   1,278,507,731 	  1,206,490,870 
			 
Financial charges paid		  (581,880,616)	  (659,415,125)
Taxes received /(paid)		   31,566,180 	  (2,108,539)
Staff service costs paid		  (9,051,997)	  (569,812)

				     (559,366,433)	  (662,093,476)

Net cash generated from/(used) in operating activities		   719,141,298 	  544,397,394 
			 
Cash flows from investing activities			 
Purchase of property and equipment 		   (9,949,992)	  (23,600,701)
Long term deposits		  401,027 	  1,653,670 
Long term advances		  (21,318,274)	  - 
Sale proceeds of fixed assets		   14,361,672 	  5,173,570 
			 
Net cash generated from/(used) in investing activities		   (16,505,567)	  (16,773,461)
			 
Cash flows from financing activities			 
Long and short term borrowings		  (539,435,649)	  (632,106,849)
Advance against issue of shares		  30,000,000 	  - 
Issue of term finance certificates		   - 	  150,000,000 
Redemption of term finance certificates		  (147,777,690)	  (112,500,000)
Dividends paid		  (8,949)	  - 
			 
Net cash generated from/(used) in financing activities		   (657,222,288)	  (594,606,849)
			 
Net  increase/(decrease) in cash and cash equivalents	  	  45,413,443 	  (66,982,916)
Cash and cash equivalents at the beginning of the year		   (161,161,593)	  (238,927,899)

Cash and cash equivalents at the end of the year	 18	  (115,748,150)	  (305,910,815)
			 

The annexed notes 1 to 20 form an integral part of this condensed interim consolidated financial information. 			 

chief executive	 director

Trust Investment Bank Limited
Condensed Interim ConsolidatedCash Flow Statement (Un-audited)

For the Nine months ended 31 March 2010
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1	 THE GROUP AND ITS OPERATIONS					   
					     	

The Group consists of:					   
	H olding Company-Trust Investement Bank Limited				  

	
	 Subsidiary Company-Trust Capital (Private) Limited				  

	
	 Trust Investment Bank Limited					   

	 Trust Investment Bank Limited (‘the company’) was incorporated in 1992 as a public limited 
company under the Companies Ordinance, 1984. It is listed on all the three stock exchanges 
of Pakistan. The company is classified as a Non-Banking Finance Company (NBFC) and 
is regulated by the Securities and Exchange Commission of Pakistan (SECP). It is mainly 
engaged in the business of investment finance services and leasing. The registered office 
of the company is situated at 23-D/1-A, Gulberg III, Lahore.

	
	 Trust Capital (Private) Limited

	 Trust Capital (Private) Limited is a wholly owned subsidiary of Trust Investment Bank 
Limited. It has been incorporated in 2008 to comply with the directives of SECP requiring 
the establishement of a separate entity for undertaking brokerage business. The brokerage 
business was previously part of Trust Investment Bank Limited, and has been transferred 
to Trust Capital (Private) Limited with effect from 01 July 2008.

					     	
2	 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 				  

	

2.1	 Accounting Convention			   	

	 The condensed interim consolidated financial information  have been prepared under the 
historical cost convention, except for held for trading investments and available for sale 
investments, which have been recognized at fair value.

2.2	 Basis of Presentation 		
		  	
	 These condensed interim consolidated financial information are un-audited and have been 

prepared in accordance with the requirements of the approved Accounting Standards 
as applicable in Pakistan relating to Interim Financial Reporting. This condensed interim 
consolidated financial information does not include all the information required for full 
annual financial statements, and should be read in conjunction with the financial statements 
of the company for the year ended 30 June 2009.

		  	
	 The condensed interim consolidated financial information is being submitted to the 

shareholders as required by Section 245 of the Companies Ordinance, 1984

2.3	 Accounting Policies		

	 The accounting policies applied for the preparation of this condensed interim consolidated 
financial information  are the same as those applied in preparation of the annual audited 
consolidated financial statements of the Company for the year ended 30 June 2009.

2.4	 Estimates

	 The preparation of condensed interim consolidated financial information requires management 
to make judgments, estimates and assumption that affect the application of accounting 
policies and the reported amounts of assets and liabilities, income and expense. Actual 
results may differ from these estimates. The significant judgements made by management 
in applying the Company’s accounting policies and the key sources of estimation uncertainty 
were the same as those that were applied to the consolidated financial statements for the 
year ended 30 June 2009.

Trust Investment Bank Limited
Selected Notes to the Interim Consolidated  Financial Information (Un-audited) 

For the Nine months ended 31 March 2010
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		           31 March 2010	(Un-audited)

		  Additions	D isposal
		  cost	 book value

		   Rupees 	 Rupees
3.	  FIXED ASSETS - PROPERTY AND EQUIPMENT 					   

	  Building 		   208,500,000 	
	  Land 		   168,983,750 	
	  Lease hold improvements 		   141,258 	  - 
	  Office equipment and machines 		   242,475 	  1,368,053 
	  Furniture and fixtures 		   140,000 	  197,268 
	  Air Conditioning Equipment 		   - 	  104,055 
	  Vehicles 		   7,432,879 	  9,700,537 

				     385,440,362 	  11,369,913 

				  
		  (Un-audited)	 (Audited)

		  31 March	 30 June		
	 Note	 2010	 2009
		   Rupees 	 Rupees

4	 NET INVESTMENT IN LEASE FINANCE			 
				  
	 Lease payments receivable		   2,870,744,141 	  3,549,148,555 
	 Add: Residual value		   964,633,664 	  1,079,980,989 

	 Gross investment in leases		   3,835,377,805 	  4,629,129,544 

	 Less:  Unearned finance income 		   223,605,477 	  467,045,140 
	 Income suspended 		   162,875,833 	  157,774,028 
	 Provision for potential lease losses		   255,193,979 	  266,644,185 

				     641,675,289 	  891,463,353 

	 Net investment in lease finance		   3,193,702,516 	  3,737,666,191 
				  
	 Less:   Current portion of net investment   			 
	 in lease finance	 6 	  2,213,600,986 	  2,469,477,654 

				     980,101,530 	  1,268,188,537 
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			                                 31 March 2010 (Un-Audited)
	
		  Not later 	 Later than one	 Later	
		  than one 	  year and not later 	 than five	 Total
		  year 	 than five years	 years

		  Rupees	 Rupees	  Rupees 	 Rupees
					   
	 Gross investment	  2,349,704,300 	  1,485,673,505 	  - 	  3,835,377,805 
	 Less:  Unearned finance income 	  136,103,314 	  87,502,163 	  - 	  223,605,477 

		   2,213,600,986 	  1,398,171,342 	  - 	  3,611,772,328 
					   
					   

			                                 30 June 2009 (Audited)
	
		  Not later 	 Later than one	 Later	
		  than one 	  year and not later 	 than five	 Total
		  year 	 than five years	 years

		  Rupees	 Rupees	  Rupees 	 Rupees

					   
	 Gross investment	  2,711,791,282 	  1,917,338,262 	  - 	  4,629,129,544 
	 Less:  Unearned finance income 	  242,313,628 	  224,731,512 	  - 	  467,045,140 

		   2,469,477,654 	  1,692,606,750 	  - 	  4,162,084,404 

		  (Un-audited)	 (Audited)

		  31 March	 30 June		
		  2010	 2009
	 Note	  Rupees 	 Rupees

5 	 LONG TERM FINANCES			 
				  
	 Employees - considered good		   17,976,878 	  22,822,700 
				  
	 Others			 
	 Secured - considered good		   382,132,030 	  415,415,844 
	 Unsecured - considered good		   - 	  273,829 

	 Secured - considered doubtful 		   4,500,000 	  4,773,829 
	 Unsecured - considered doubtful		   219,545 	  - 
	 Less: Provision against doubtful finance 		   4,596,065 	  4,773,829 
				     - 
			    400,012,843 	  438,512,373 
	 Less : current maturity	 6	  370,025,015 	  230,071,375 

			    29,987,828 	 208,440,998
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		  (Un-audited)	 (Audited)

		  31 March	 30 June		
		  2010	 2009
		   Rupees 	 Rupees

6 	 CURRENT MATURITIES OF NON-CURRENT ASSETS			 
				  
	 Long term finances	 5 	  370,025,015 	  230,071,375 
	 Net investment in lease finance 	 4 	  2,213,600,986 	  2,469,477,654 

			    2,583,626,001 	  2,699,549,029 
				  
7 	 SHORT TERM FINANCES			 
				  
	 Employees - considered good		   100,448 	  940,740 
	 Others			 
				  
	 Secured - considered good		   378,125,495 	  327,915,323 

	 Secured - considered doubtful 		   650,000 	  2,366,634 
	 Less: Provision against doubtful finance 		   650,000 	  993,327 

			    - 	  1,373,307 

			    378,225,943 	  330,229,370 
				  
				  
8 	 ADVANCES, PREPAYMENTS AND OTHER RECEIVABLES 			 

	 Advance to employees-considered goods		   - 	  9,300 
	 Advance against leases		   1,926,480 	  47,690,836 
	 Advance against purchase of fixed assets		   800,000 	  800,000 
	 Other advances  -  considered good		   17,247,666 	  525,032 
	 Deposits		   981,200 	  981,200 
	 Receivable from clients		   164,257,833 	  307,984,414 
	 Receivable from brokers		   17,987,714 	  17,595,083 
	 Prepayments 		   6,131,471 	  9,401,481 
	 Advance income tax		   264,694 	  252,733 
	 Miscellaneous receivables from lessees		   140,257,464 	  110,985,985 
	 Asset repossessed in respect of terminated STF		   140,000,000 	  - 
	 Other receivables - considered good		   8,316,898 	  9,091,429 

		  	  498,171,420 	  505,317,493 

9	 CASH AND BANK BALANCES			 
				  
	 Cash in hand		   981,407 	  1,161,455 
	 With banks in:			 
	 Deposit accounts 		   66,054,541 	  125,693,024 
	 Current accounts 		   3,662,637 	  33,677,267 

			    69,717,178 	  159,370,291 

			    70,698,585 	  160,531,746		

10	 ASSETS HELD FOR SALE

	 The sponsors of the company have injected land into the Company and currently the Company is in 
process of transferring its title in its name. However, the Company intends to dispose off this land and 
accrodingly it has been classified as asset held for sale.	 				  
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		  (Un-audited)	 (Audited)

		  31 March	 30 June		
		  2010	 2009
	 Note	  Rupees 	 Rupees

11	 ADVANCE AGAINST ISSUE OF SHARES			 
				  
	 From sponsors 		   330,646,237 	  - 
	 From Financial Institutions - prefrence shares	 	  306,500,000 	  - 

			    637,146,237 	  - 
				  
12	 TERM FINANCE CERTIFICATES (TFC) - SECURED 			 
				  
	 TFC II-1st tranche		   - 	  37,500,000 
	 TFC II-2nd tranche		   75,000,000 	  112,500,000 
	 TFC III		   524,790,000 	  599,880,000 

			    599,790,000 	  749,880,000 
	 Less:  Unamortized portion of initial  			 
	 transaction cost		   7,014,708 	  9,327,018 

			    592,775,292 	  740,552,982 

	 Less:  Current maturity	 15	  224,940,000 	  187,590,000 

			    367,835,292 	  552,962,982 

13	 LONG TERM CERTIFICATES OF INVESTMENT - UNSECURED			 

	 Total long term certificates of investment		   264,133,673 	  334,608,673 
	 Less:  Current maturity	 15	  128,657,400 	  101,800,000 

			    135,476,273 	  232,808,673 

			 
14	 LONG TERM BORROWINGS - SECURED			 
			    1,321,360,992 	  1,124,103,169 
	 Less:   Current portion shown under current liabilities  	 15	  669,363,597 	  578,567,458 

			    651,997,395 	  545,535,711 
				  
15	 CURRENT MATURITIES OF LONG TERM LIABILITIES 			 
				  
	 Term finance certificates - secured	 12	  224,940,000 	  187,590,000 
	 Certificates of investment - unsecured	 13	  128,657,400 	  101,800,000 
	 Long term borrowings - secured	 14	  669,363,597 	  578,567,458 
	 Long term deposits		   622,193,236 	  355,320,950 
				  
		  	  1,645,154,233 	  1,223,278,408
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16	 CONTINGENCIES AND COMMITMENTS 
				  
	 16.1	 Contingencies
				  
		  The Company has issued guarantees to various parties on behalf of clients amounting to Rs.241.59 

million. (30 June 2009: Rs. 208.291 million)					   
		

	 16.2	 Commitments
				  
		  Commitment for the purchase of office space is given to Tricon Developers (Pvt) Limited, 

amounting to Rs. Nil (30 June 2009 :Rs. 2.45 million).		

		  (Un-audited)	 (Un-audited)

		  31 March	 31 March		
		  2010	 2009
		   Rupees 	 Rupees

17	 LOSS PER SHARE - BASIC 			   		
		

	 Loss for the period after taxation	 Rupees	  (361,331,136)	  (466,895,917)

	 Weighted average number of ordinary shares	 Numbers	  58,552,873 	  58,552,873 

	 Loss per share	 Rupees	  (6.17)	  (7.97)

	 17.1	 No figure for diluted (loss) / earnings per share has been presented as the Company has not issued any 
instrument which would have an impact on its earning per share.				  

				  
		  (Un-audited)	 (Un-audited)

		  31 March	 31 March		
		  2010	 2009
		   Rupees 	 Rupees

18	 CASH AND CASH EQUIVALENTS 			 
				  
	 Cash in hand		   981,407 	  1,154,845 
	 Cash at banks		   69,717,178 	  54,989,557 
	 Short term running finance 	 	  (186,446,736)	  (362,055,219)

			    (115,748,151)	  (305,910,816)		
		

19	 AUTHORIZATION
				  
	 This condensed interim financial information is authorized for issue on 28 April 2010 by 

the Board of Directors of the Company.					   
				  

20	 GENERAL
				  
	 Figures have been rounded off to the nearest of rupee.

chief executive	 director
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